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Summary 
Cleantech and solar stocks underperformed the broader index last week. 
The solar sector was brought down by solar bellwether  …        after it 
missed its 4Q’16 earnings and guided to a weak 1Q’17. The three solar 
bellwethers    …,   …      and …   declined -18.9%, -13.0% and -11.1%, 
respectively, last week. Both the Powershares Clean Energy ETF (PBW) 
and the …  declined -2.3% and the …    declined -3.7%. For comparison, 
the Dow, S&P 500 and Russell 2000 declined -1.5%, -1.4% and -2.7%, 
respectively. 
 
 


